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es for a new construction appraisal:  new home purchase and a 

ase simply means that the borrower is buying the home directly from 
cing is based on the completed structure.  Typically, when 
sal for a new home purchase, the construction process has already 
r obtains property data from the developer or real estate agent on the 
r upgrades the home will feature.  A final inspection or Satisfactory 
te is ordered once the property is complete.  The purpose is to verify 
reflects the original plans. 

 provides financing for the actual construction expense of a new 
 is completed before ground is broken and is based on the blueprints 
vided by the borrower.  The borrower typically acts as the general 

er may require the appraiser to perform draw inspections throughout 
ess.  This way the owner can pay subcontractors throughout the 

raiser is completing a hypothetical appraisal.  The appraisal is made 
n per plans and specifications.”  The first step in completing a new 
l is to determine land value.  The land value is considered to be the 
te as vacant. 
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Frequently Asked Questions 

 inspection? 

 is ordered when the contractor requires payment for services 
praiser will inspect the property to determine the status or level of 
 property.  The lender will often provide the form to be utilized by 

you’d like to ask, please email ForsytheInfo@ForsytheAppraisals.com 

tary.  For comments, questions or if you would like to Unsubscribe please send an E-mail to 
.com. 
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Mortgage Rates 
As of December 9th 

0 Year Fixed:  5.71% 
5 Year Fixed:  5.14% 
- year ARM:   4.15% 
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erves an area near you! 

Boston, MA 
Chicago, IL 
Cleveland, OH  
Colorado Springs, CO 
Columbus, OH 
Dallas, TX 
Denver, CO 
Detroit, MI 
Duluth, MN 
Indianapolis, IN  
Las Vegas, NV 
Mankato, MN 
Milwaukee, WI  
Owatonna, MN 
Phoenix, AZ 
Providence, RI 
Rochester, MN 
Saint Cloud, MN 
Seattle, WA 
Spokane, WA 
Summit County, CO 
Twin Cities, MN 
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